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� $R�VHU�DXWRUL]DGR�R�LQtFLR�GD�SURYD��YHULILTXH�VH�D�QXPHUDomR�GDV�TXHVW}HV�H�D�SDJLQDomR�HVWmR�FRUUHWDV�
� 2�WHPSR�GH�GXUDomR�GD�WRWDOLGDGH�GDV�3URYDV�2EMHWLYDV�VHUi�GH�����WUrV�KRUDV��FRUULGDV��(VWH�WHPSR�LQFOXL�R�QHFHVViULR�

SDUD�D�WUDQVIHUrQFLD�GDV�UHVSRVWDV�GR�UDVFXQKR�SDUD�R�&$57®2�5(63267$��
� $R�UHFHEHU�R�&$57®2�5(63267$�FRQILUD�VHX�QRPH��Q~PHUR�GH�LQVFULomR��Q~PHUR�GR�GRFXPHQWR�GH�LGHQWLGDGH��
� 2�&$57®2�5(63267$�1­2�SRGH�VHU�GREUDGR��DPDVVDGR�� UDVXUDGR��PDQFKDGR�RX�FRQWHU�TXDOTXHU� UHJLVWUR� IRUD�GRV�

ORFDLV�GHVWLQDGRV�jV�UHVSRVWDV��
� $� IRUPD� FRUUHWD� GH� DVVLQDODU� D� DOWHUQDWLYD� QR� &$57®2� 5(63267$� p� SUHHQFKHQGR� WRGD� D� iUHD� UHVHUYDGD� j� OHWUD�

FRUUHVSRQGHQWH�j�UHVSRVWD�VROLFLWDGD�GH�FDGD�TXHVWmR��
� $VVLQDOH�VRPHQWH�XPD�DOWHUQDWLYD�HP�FDGD�TXHVWmR��6XD�UHVSRVWD�QmR�VHUi�FRPSXWDGD�VH�KRXYHU�PDUFDomR�GH�PDLV�GH�

XPD�DOWHUQDWLYD��TXHVW}HV�QmR�DVVLQDODGDV�RX�TXHVW}HV�UDVXUDGDV���
� ,QLFLDGDV�DV�SURYDV��R�FDQGLGDWR�VRPHQWH�SRGHUi�UHWLUDU�VH�GD�VDOD�DSyV�GHFRUULGRV�����VHVVHQWD��PLQXWRV�GR�WHPSR�GD�

3URYD�2EMHWLYD�H��HP�KLSyWHVH�DOJXPD��OHYDUi�FRQVLJR�R�FDGHUQR�GH�SURYDV��
� 2V�����WUrV��~OWLPRV�FDQGLGDWRV�GHYHUmR�SHUPDQHFHU�QD�VDOD�GH�SURYD�H�VRPHQWH�SRGHUmR�VDLU�MXQWRV�GR�UHFLQWR��DSyV�D�

DSRVLomR�HP�$WD�GH�VXDV�UHVSHFWLYDV�DVVLQDWXUDV͘�

� $SyV�R� WpUPLQR�GH� VXD�SURYD�� HQWUHJXH�REULJDWRULDPHQWH�DR� ILVFDO� R�&DGHUQR�GH�4XHVW}HV�H�R�&$57®2�5(63267$
GHYLGDPHQWH�DVVLQDGRV��+DYHQGR�DOJXP�SUREOHPD��LQIRUPH�LPHGLDWDPHQWH�DR�$SOLFDGRU�GH�3URYDV��SDUD�TXH�HOH�WRPH�DV�
SURYLGrQFLDV�QHFHVViULDV��&DVR�R�FDQGLGDWR�QmR�REVHUYH�DV�UHFRPHQGDo}HV�DFLPD��QmR�OKH�FDEHUi�TXDOTXHU�UHFODPDomR�
SRVWHULRU��

$*(17(�/(*,6/$7,92�

� $R�UHFHEHU�HVWH�FDGHUQR��YHULILTXH�VH��
� $�VXD�RSomR�GH�&$5*2�HVWi�FRUUHWD��
� &RQWpP����48(67¯(6 GH�P~OWLSOD�HVFROKD��QXPHUDGDV�GH����D�����
� &DVR�FRQWUiULR��VROLFLWH�DR�ILVFDO�GD�VDOD�RXWUR�FDGHUQR��

1®2�6(5®2�$&(,7$6�5(&/$0$d¯(6�3267(5,25(6�
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4XmR�YDOLRVRV�VRPRV�SDUD�DV�RXWUDV�SHVVRDV"�1mR�GLJR�TXDOTXHU�SHVVRD��PDV�SDUD�DTXHODV�TXH�GL]HP�VH� LPSRUWDU�
FRQRVFR��4XmR�LPSRUWDQWHV�GH�IDWR�VRPRV�SDUD�HODV"�7HQKR�PH�SHJDGR�SHQVDQGR�FRQVWDQWHPHQWH�QLVVR�H�SRU�PDLV�TXH�YRFr�
WHQKD�XPD�YLVmR�HVSHUDQoRVD�HP�UHODomR�DR�KRPHP��SDUHFH�PH�TXH�UHDOPHQWH�YLYHPRV�QD�HUD�GD�LQGLIHUHQoD��

$�YLGD�FRQWHPSRUkQHD�H[LJH�PXLWR�GH�QyV��,VVR�p�DOJR�VDELGR�SRU�WRGRV��1R�HQWDQWR�� LVVR�QmR�MXVWLILFD�R�PRGR�FRPR�
DJLPRV�XQV�FRP�RV�RXWURV��$V� UHODo}HV�VmR�PHUDPHQWH�TXHVW}HV�GH�FRQYHQLrQFLD�� VmR�XPD� WURFD�GH� IDUGRV�QR�PHUFDGR�GD�
SHUVRQDOLGDGH��GH�WDO�PDQHLUD�TXH�DSHQDV�PH�DSUR[LPR�GH�GHWHUPLQDGD�SHVVRD�H�PDQWHQKR�XPD�UHODomR�FRP�HOD�VH�KRXYHU�DOJR�
GHOD�TXH�SRVVD�XVDU��2X�VHMD��DV�UHODo}HV�KXPDQDV�VHJXHP�OyJLFDV�FRPHUFLDLV�H��DVVLP��WRGRV�QRV�WRUQDPRV�PHUFDGRULDV��

2EYLDPHQWH��QmR�HVWRX�TXHUHQGR�GL]HU�TXH�GHYHPRV�QRV�VXEPHWHU�D�UHODo}HV�GHJUDGDQWHV��TXH�DSHQDV�XVXUSDP�QRVVDV�
IRUoDV�RX�TXH�QmR�GHYHPRV�HVSHUDU�UHFLSURFLGDGH�DR�VH�HQYROYHU�FRP�DOJXpP��0DV��DR�LPSOHPHQWDUPRV�XPD�OyJLFD�FRPHUFLDO�
jV�UHODo}HV�KXPDQDV��GHL[DPRV�GH�FRQVLGHUDU�WRWDOPHQWH�DV�QXDQFHV�H�FRPSOH[LGDGHV�TXH�IRUPDP�R�VHU�KXPDQR��

,VWR�p��QLQJXpP�HVWi�EHP�R�WHPSR�LQWHLUR��WDPSRXFR��SRVVXL�XPD�FRQVWDQWH�QD�YLGD��7RGRV�QyV�WHPRV�QRVVRV�GLDV�UXLQV��
SDVVDPRV�SRU�SUREOHPDV�H�DWUDYHVVDPRV�RV�QRVVRV�SHUtRGRV�GH�FULVH��GH�PRGR�TXH��DR�GRXWULQDU�DV�UHODo}HV�KXPDQDV�j�FDUWLOKD�
FRPHUFLDO��RV�SRQWRV�EDL[RV�GD�YLGD�GH�XP�LQGLYtGXR�VmR�GHVFRQVLGHUDGRV��R�TXH�LPSOLFD�DXWRPDWLFDPHQWH�D�GHVFDUWDELOLGDGH�
GDTXHOHV�TXH�VXFXPEHP�jV�VXDV�IUDTXH]DV��

6HQGR�DVVLP��VRPRV�WmR�VRPHQWH�LPSRUWDQWHV�H�DPDGRV�QD�PHGLGD�HP�TXH�WHPRV�XP�VRUULVR�QR�URVWR��XPD�KLVWyULD�
HQJUDoDGD�SDUD�FRQWDU�H�VRPRV�~WHLV�GH�DOJXP�PRGR��(P�RXWUDV�SDODYUDV��VRPRV�TXHULGRV�DSHQDV�QRV�QRVVRV�ERQV�PRPHQWRV��
TXDQGR� HVWDPRV� QR� DXJH� H� WXGR� SDUHFH� GDU� FHUWR�� (QWUHWDQWR�� FRPR� GLVVH�� D� YLGD� QmR� p� XPD� FRQVWDQWH�� GH� PDQHLUD� TXH�
LQHYLWDYHOPHQWH�SDVVDUHPRV�SRU�PRPHQWRV�UXLQV��HP�TXH�WXGR�Gi�HUUDGR�H�QyV�SHUGHPRV�D�HVSHUDQoD��

1HVVHV�LQVWDQWHV��SHUFHEHPRV�D�IUDJLOLGDGH�GRV�ODoRV�KXPDQRV��D�QRVVD�LQGLIHUHQoD��D�QRVVD�LQFDSDFLGDGH�GH�VH�FRORFDU�
QR�OXJDU�GR�RXWUR�H�EXVFDU�HQWHQGHU�R�BBBBBBBBBï�GR�VRIULPHQWR��GD�DQJ~VWLD��GD�LQV{QLD��GR�PHGR�H�GD�OiJULPD�RFXOWD�QR�ROKDU��
SRUTXH�TXDQGR�XPD�UHODomR�p�FRQVWUXtGD�FRP�ODoRV�IRUWHV��OXWDPRV�FRQWUD�R�HJRtVPR�SDUD�SRGHU�VHQWLU�D�GRU�TXH�DIOLJH�H�HVPDJD�
R�SHLWR�GH�TXHP�VRIUH��

4XDQGR�XPD�UHODomR�p�PDLV�GR�TXH�XPD�DomR�QD�EROVD�GH�YDORUHV�GR�DPRU�OtTXLGR��WHPRV�HPSDWLD�H�HVWD�QmR�p�YHU�XPD�
SHVVRD�WULVWH�H�ID]HU�FRLVDV�SDUD�TXH�HOD�ILQJLU�HVWDU�IHOL]��e�YHU�XPD�SHVVRD�WULVWH�H�VHU�FDSD]�GH�DMXGi�OD�D�FKRUDU��

$FKR�TXH�RV�QRVVRV�WHPSRV�HVWmR�FDUHQWHV�GH�SHVVRDV�FRUDMRVDV�R�EDVWDQWH�SDUD�DEUDoDU�DOJXpP�H�GL]HU�TXH�D�DPD�
HQTXDQWR�DV�OiJULPDV�VH�SUHFLSLWDP�H�DQXQFLDP�XPD�WRUUHQWH�GH�GRU�HP�IRUPD�GH�FKRUR�LQWHUFDODGD�FRP�VROXoRV��3RU�RXWUR�ODGR��
R�PXQGR�HVWi�UHSOHWR�GH�SHVVRDV�TXH�DEUDoDP�H�ULHP�MXQWR�FRP�YRFr��PDV�WmR�VRPHQWH�HQTXDQWR�YRFr�WDPEpP�HVWLYHU�FRP�XP�
VRUULVR�QR�URVWR��3HVVRDV�TXH�GHVFDUWDP�DV�RXWUDV�FRP�LPHQVD�IDFLOLGDGH�TXDQGR�RXWUDV�Do}HV��GLJR��SHVVRDV��DFHQDP�FRP�
SRVVLELOLGDGHV�PHOKRUHV�H�VRUULVRV�PDLV�DXGDFLRVRV��

7XGR�LVVR�p�XPD�SHQD��BBBBBBBBBBð��QR�ILP�GDV�FRQWDV��WRGRV�QyV�SUHFLVDPRV�GH�DOJXpP�TXH�QRV�DMXGH�D�FKRUDU��Mi�
TXH�Vy�OiJULPDV�GH�FRPSDL[mR�SRGHP�OLPSDU�D�DOPD�GD�LQGLIHUHQoD��(�FRPR�DV�OiJULPDV�QmR�FDHP��SRUTXH�HVWDPRV�RFXSDGRV�
GHPDLV�FRP�QRVVDV�WULYLDOLGDGHV�PHVTXLQKDV��R�PXQGR�FRQWLQXD�VXMR��HFRDQGR�SHORV�HVJRWRV�D�QRVVD�HUD�GD�LQGLIHUHQoD�

)RQWH��KWWSV���ZZZ�SHQVDUFRQWHPSRUDQHR�FRP�±�$FHVVR�HP�������������

�� 2�DVVXQWR�SULQFLSDO�WUDWDGR�QR�7(;72�,�p�

$� D�DSDWLD�QD�VRFLHGDGH�PRGHUQD��
%� D�IUDJLOLGDGH�GRV�ODoRV�DIHWLYRV��
&� D�OyJLFD�FRPHUFLDO�QDV�UHODo}HV�KXPDQDV��
'� D�IDFLOLGDGH�FRP�TXH�DV�SHVVRDV�GHVFDUWDP�RXWUDV���

�� 'H�DFRUGR�FRP�R�7(;72�,��p�LQFRUUHWR�DILUPDU�TXH�

$� DV�SHVVRDV�HVWmR�SHUGHQGR�VHX�YDORU��
%� DV�SHVVRDV��KRMH�HP�GLD��VH�DSUR[LPDP�XPD�GDV�RXWUDV�SRU�

LQWHUHVVH��
&� DV� SHVVRDV� DJHP�PDLV� GH� IRUPD� HJRFrQWULFD� TXH� GH� IRUPD�

DOWUXtVWD��
'� QDV�UHODo}HV�DIHWLYDV��HP�JHUDO��QXQFD�Ki�UHFLSURFLGDGH���

�� 6mR�LGHLDV�GHIHQGLGDV�SHOR�DXWRU�GR�7(;72�,�WRGDV�DV�DEDL[R��
H[FHWR�TXH�

$� DV�SHVVRDV�VmR�DPDGDV��QD�HUD�GD�LQGLIHUHQoD��SHOR�TXH�WrP�
GH�~WLO�D�RIHUHFHU��

%� DV�SHVVRDV�HPSiWLFDV�VmR�PLQRULD��QRV�WHPSRV�DWXDLV�� Mi�DV�
SHVVRDV�TXH�GHVFDUWDP�DV�RXWUDV�FRP�IDFLOLGDGH�VmR�PDLRULD��

&� RV�PRPHQWRV�GLItFHLV�SHORV�TXDLV�SDVVD�XP�LQGLYtGXR��QD�HUD�
GD�LQGLIHUHQoD��VmR�FRQVLGHUDGRV��

'� D�LQGLIHUHQoD�Vy�DFDEDUi�FRP�D�FRPSDL[mR�GDV�SHVVRDV��

�� 2� DXWRU� DILUPD� TXH� ³DV� UHODo}HV� KXPDQDV� VHJXHP� OyJLFDV�
FRPHUFLDLV´� �O�����6mR�H[SUHVV}HV�TXH��QR� WH[WR�� WDPEpP�VH�
UHIHUHP�D�FRPpUFLR��H[FHWR

$� PHUFDGRULDV��O������
%� EROVD�GH�YDORUHV��O�������
&� FRQYHQLrQFLD��O������
'� PHUFDGR��O������
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�� ´4XDQGR�XPD�UHODomR�p�PDLV�GR�TXH�XPD�DomR�QD�EROVD�GH�
YDORUHV�GR�DPRU�OtTXLGR���´��O�������$R�XWLOL]DU�D�H[SUHVVmR�HP�
GHVWDTXH��R�DXWRU�VH�UHIHUH�jV�

$� UHODo}HV�FRPHUFLDLV��
%� UHODo}HV�VRFLDLV�IUDJLOL]DGDV��
&� UHODo}HV�FRQVWUXtGDV�FRP�ODoRV�IRUWHV��
'� UHODo}HV�GHJUDGDQWHV��

�� $V� IRUPDV� RUWRJUiILFDV� GDV� SDODYUDV� TXH� SUHHQFKHP�
FRUUHWDPHQWH�RV�HVSDoRV�YD]LRV����O������H����O������GR�7(;72�
,��UHVSHFWLYDPHQWH��VmR�

$� SRUTXH��SRU�TXH��
%� SRUTXr���SRUTXH��
&� SRU�TXr���SRU�TXH��
'� SRUTXH���SRUTXr��

�� &RQVLGHUH�RV�WUHFKRV���

³2EYLDPHQWH�� QmR� HVWRX� TXHUHQGR� GL]HU� TXH� GHYHPRV� QRV�
VXEPHWHU� D� UHODo}HV� GHJUDGDQWHV�� TXH� DSHQDV� XVXUSDP�
QRVVDV�IRUoDV�RX�TXH�QmR�GHYHPRV�HVSHUDU�UHFLSURFLGDGH�DR�
VH�HQYROYHU�FRP�DOJXpP�´��O�������

³7RGRV�QyV�WHPRV�QRVVRV�GLDV�UXLQV��SDVVDPRV�SRU�SUREOHPDV�
H�DWUDYHVVDPRV�RV�QRVVRV�SHUtRGRV�GH�FULVH��GH�PRGR�TXH��DR�
GRXWULQDU�DV�UHODo}HV�KXPDQDV�j�FDUWLOKD�FRPHUFLDO��RV�SRQWRV�
EDL[RV�GD�YLGD�GH�XP�LQGLYtGXR�VmR�GHVFRQVLGHUDGRV��R�TXH�
LPSOLFD� DXWRPDWLFDPHQWH� D� GHVFDUWDELOLGDGH� GDTXHOHV� TXH�
VXFXPEHP�jV�VXDV�IUDTXH]DV�´��O���������

2V�WHUPRV�HP�GHVWDTXH�VLJQLILFDP��UHVSHFWLYDPHQWH��

$� ³DSURSULDP�VH�GH´�H�³FHGHP´��
%� ³DJRQL]DP´�H�³SURPRYHP´��
&� ³XQHP´�H�³UHIRUoDP´��
'� ³DPHQL]DP´�H�³DXPHQWDP´��

�� +i� DQW{QLPRV� GD� SDODYUD� ³HPSDWLD´� �O�� ���� HP� WRGDV� DV�
DOWHUQDWLYDV��H[FHWR�HP��

$� DSDWLD��
%� LQVHQVLELOLGDGH��
&� UHSXOVD��
'� LGHQWLGDGH��

�� $V�SDODYUDV� GR�7(;72� ,� TXH� REHGHFHP�j�PHVPD� UHJUD� GH�
DFHQWXDomR�JUiILFD�VmR�

$� ³DOJXpP´��O�����H�³DQJ~VWLD´��O��������
%� ³OtTXLGR´��O������H�³OiJULPDV´��O�������
&� ³OyJLFD´��O�����H�³~WHLV´��O�������
'� ³HVWi´��O������H�³QyV´��O��������

���2EVHUYH�DV�IUDVHV�DEDL[R��

&RP� WDQWD� LQGLIHUHQoD�� RV� ODoRV� KXPDQRV� FRUUHP� XP� ULVFR�
LPLQHQWH�GH�VH�WRUQDUHP�DLQGD�PDLV�IUDJLOL]DGRV��
$TXHOH� HPLQHQWH� SURILVVLRQDO� VDELD� RXYLU� DV� SHVVRDV� FRP�
GHSUHVVmR���

&RQVLGHUDQGR�R�SDU�GH�SDODYUDV�HPLQHQWH���LPLQHQWH��p�FRUUHWR�
DILUPDU�TXH�VH�WUDWD�GH�H[HPSOR�GH�

$� DQWRQtPLD��
%� VLQRQtPLD��
&� SDURQtPLD��
'� KRPRQtPLD��

���2�IUDJPHQWR�³1HVVHV�LQVWDQWHV��SHUFHEHPRV�D�IUDJLOLGDGH�GRV�
ODoRV�KXPDQRV��D�QRVVD�LQGLIHUHQoD��D�QRVVD�LQFDSDFLGDGH�GH�
VH�FRORFDU�QR�OXJDU�GR�RXWUR���´��O�����H�����SHUPDQHFH�FRP�D�
SRQWXDomR�FRUUHWD�DSHQDV�HP�

$� 1HVVHV� LQVWDQWHV�� SHUFHEHPRV�� D� IUDJLOLGDGH� GRV� ODoRV�
KXPDQRV�� D� QRVVD� LQGLIHUHQoD�� D� QRVVD� LQFDSDFLGDGH� GH� VH�
FRORFDU�QR�OXJDU�GR�RXWUR����

%� 1HVVHV� LQVWDQWHV�� SHUFHEHPRV� D� IUDJLOLGDGH� GRV� ODoRV�
KXPDQRV��D�QRVVD� LQGLIHUHQoD��D�QRVVD� LQFDSDFLGDGH��GH�VH�
FRORFDU�QR�OXJDU�GR�RXWUR����

&� 3HUFHEHPRV�� QHVVHV� LQVWDQWHV� D� IUDJLOLGDGH� GRV� ODoRV�
KXPDQRV�� D� QRVVD� LQGLIHUHQoD�� D� QRVVD� LQFDSDFLGDGH� GH� VH�
FRORFDU�QR�OXJDU�GR�RXWUR����

'� 3HUFHEHPRV�� QHVVHV� LQVWDQWHV�� D� IUDJLOLGDGH� GRV� ODoRV�
KXPDQRV�H�D�QRVVD�LQGLIHUHQoD��D�QRVVD�LQFDSDFLGDGH�GH�VH�
FRORFDU�QR�OXJDU�GR�RXWUR����

���+i�HUUR�GH�FRORFDomR�SURQRPLQDO�HP�

$� *HUDOPHQWH�� QmR� PH� FRORFR� QR� OXJDU� GR� RXWUR� SDUD� WHQWDU�
HQWHQGr�OR��

%� 2� UDSD]� TXH� FRQWRX�PH� D� KLVWyULD� ILFRX� SHUSOH[R� FRP� WDQWD�
LQGLIHUHQoD�FRP�R�SUy[LPR���

&� 'DU�OKH�HL� XP�DEUDoR� SDUD� TXH� SHUFHED� TXH� FRPSDUWLOKR�GH�
VXD�GRU��

'� 0HX�DPLJR��FRPSDGHoD�VH�GD�GRU�GR�SUy[LPR���

���$VVLQDOH� D� DOWHUQDWLYD� HP� TXH� D� DQiOLVH� PRUIROyJLFD� GR�
YRFiEXOR�VXEOLQKDGR�HVWi�FRUUHWD��

$� ³4XmR� YDOLRVRV� VRPRV� SDUD� DV� RXWUDV� SHVVRDV"´� �O�� ��� ±�
FRQMXQomR�

%� ³$�YLGD�FRQWHPSRUkQHD�H[LJH�PXLWR�GH�QyV�´��O�����±�VXEVWDQWLYR�
&� ³1R�HQWDQWR��LVVR QmR�MXVWLILFD�R�PRGR�FRPR�DJLPRV�XQV�FRP�

RV�RXWURV�´��O�������±�SURQRPH�
'� ³(P�RXWUDV�SDODYUDV��VRPRV�TXHULGRV�DSHQDV�QRV�QRVVRV�ERQV�

PRPHQWRV��TXDQGR�HVWDPRV�QR�DXJH�H�WXGR�SDUHFH�GDU�FHUWR�´�
�O���������±�SUHSRVLomR�
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���1R� WUHFKR� ³,VWR� p�� QLQJXpP� HVWi� EHP� R� WHPSR� LQWHLUR��
WDPSRXFR�� SRVVXL�XPD�FRQVWDQWH�QD� YLGD��7RGRV�QyV� WHPRV�
QRVVRV�GLDV�UXLQV��SDVVDPRV�SRU�SUREOHPDV�H�DWUDYHVVDPRV�
RV� QRVVRV� SHUtRGRV� GH� FULVH�� GH�PRGR� TXH�� DR�GRXWULQDU� DV�
UHODo}HV�KXPDQDV�j�FDUWLOKD�FRPHUFLDO��RV�SRQWRV�EDL[RV�GD�
YLGD� GH� XP� LQGLYtGXR� VmR� GHVFRQVLGHUDGRV�� R� TXH� LPSOLFD�
DXWRPDWLFDPHQWH�D�GHVFDUWDELOLGDGH�GDTXHOHV�TXH�VXFXPEHP�
jV� VXDV� IUDTXH]DV�´� �O�� �������� RV� WHUPRV� VXEOLQKDGRV�� QD�
RUGHP�HP�TXH�VH�HQFRQWUDP��VmR�SURQRPH�

$� SHVVRDO�±�LQGHILQLGR�±�SRVVHVVLYR�±�UHODWLYR��
%� LQGHILQLGR�±�SHVVRDO�±�SRVVHVVLYR�±�SRVVHVVLYR��
&� SHVVRDO�±�SRVVHVVLYR�±�LQGHILQLGR�±�GH�WUDWDPHQWR�
'� LQGHILQLGR�±�GH�WUDWDPHQWR�±�SRVVHVVLYR�±�GHPRQVWUDWLYR���

���$�FRQFRUGkQFLD�YHUEDO�QmR�HVWi�GH�DFRUGR�FRP�R�SUHFHLWXD�D�
JUDPiWLFD�HP�

$� 1DTXHOH� PRPHQWR�� PDLV� GH� XPD� SHVVRD� PRVWURX�VH�
LQGLIHUHQWH�j�GRU�GR�FRPSDQKHLUR��

%� (OH�IRL�XP�GRV�TXH�VH�FRPSDGHFHX�GD�GRU�DOKHLD��
&� +DYLDP� DOL� YiULDV� SHVVRDV� LQGLIHUHQWHV� DR� VRIULPHQWR� GR�

DPLJR��
'� $�GRU��D�DQJ~VWLD��R�VRIULPHQWR��WXGR�SDUHFH�VHU�LPSHUFHSWtYHO�

SDUD�GHWHUPLQDGDV�SHVVRDV��

���2EVHUYH�D�FRQFRUGkQFLD�QRPLQDO�QDV�IUDVHV�DEDL[R��

,� $SyV�IDODU�WXGR�R�TXH�VHQWLD��HOD�GLVVH�PXLWR�REULJDGR�SRU�PH�
RXYLU��

,,� (OD�DQGDYD�VHPSUH�PHLD�GHVDQLPDGD��
,,,� $JRUD�HVWDPRV�TXLWHV��1HP�YRFr�PH�RXYLX�TXDQGR�HX�SUHFLVHL�

GHVDEDIDU�QHP�HX�RXYL�YRFr��
,9� (OHV� SHUPDQHFLDP� DOHUWD�� SRLV� Mi� IRUDP� DOYR� GH� SHVVRDV�

HJRtVWD��

(VWmR�FRUUHWDV�DV�IUDVHV�

$� ,�H�,,��DSHQDV��
%� ,�H�,,,��DSHQDV��
&� ,,�H�,,,��DSHQDV��
'� ,,,�H�,9��DSHQDV�����

&21+(&,0(1726�(63(&Ì),&26�

���6REUH� D� &RQVWLWXLomR� H� VXDV� FODVVLILFDo}HV�� DVVLQDOH� D�
DOWHUQDWLYD�FRUUHWD��

$� $V� QRUPDV� GD� FKDPDGD� FRQVWLWXLomR� FRQVXHWXGLQiULD� QmR�
HVWmR�DJOXWLQDGDV�HP�XP�~QLFR�WH[WR�VROHQH��

%� $V� FRQVWLWXLo}HV� VmR� VHPSUH� HVFULWDV�� SHUPLWLQGR� TXH� VHXV�
FLGDGmRV�WHQKDP�SOHQR�FRQKHFLPHQWR�GRV�VHXV�GLUHLWRV��

&� 6DOYR�VH�D�OHL�DXWRUL]DU��QmR�p�SRVVtYHO�TXH�D�&RQVWLWXLomR�GD�
5HS~EOLFD� )HGHUDWLYD� GR� %UDVLO� VHMD� UHYRJDGD� SRU� RXWUD�
FRQVWLWXLomR��

'� $� FKDPDGD� FRQVWLWXLomR� RXWRUJDGD� UHVXOWD� GR� WUDEDOKR� GH�
DVVHPEOHLDV�FRQVWLWXLQWHV�RULJLQiULDV���

���$VVLQDOH� DEDL[R� D� DOWHUQDWLYD� TXH� WUDWD� GH� XP� SULQFtSLR�
IXQGDPHQWDO� GD� &RQVWLWXLomR� GD� 5HS~EOLFD� )HGHUDWLYD� GR�
%UDVLO��

$� GHPRFUDFLD�ROLJRSDUWLGiULD�
%� OLEHUDOLVPR�HFRQ{PLFR�
&� YHGDomR�DR�DVLOR�SROtWLFR�
'� VHSDUDomR�GH�SRGHUHV�

���6REUH� RV� GLUHLWRV� H� DV� JDUDQWLDV� IXQGDPHQWDLV�� DVVLQDOH� D�
DOWHUQDWLYD�FRUUHWD��

$� 2V� GLUHLWRV� IXQGDPHQWDLV� VH� GLYLGHP� HP� JDUDQWLDV�
IXQGDPHQWDLV�H�GHYHUHV�IXQGDPHQWDLV��

%� 2V�GLUHLWRV�IXQGDPHQWDLV�QmR�VmR�GLUHLWRV�KXPDQRV��PDV�HVWHV�
VmR�JDUDQWLDV�IXQGDPHQWDLV��

&� $V� JDUDQWLDV� IXQGDPHQWDLV� VH� GLYLGHP� HP� GHYHUHV�
IXQGDPHQWDLV�H�GLUHLWRV�IXQGDPHQWDLV��

'� 2V� GLUHLWRV� H� DV� JDUDQWLDV� IXQGDPHQWDLV� QmR� VmR� DXWR�
H[FOXGHQWHV��

���$VVLQDOH� DEDL[R� D� ~QLFD� FDUDFWHUtVWLFD� GRV� GLUHLWRV�
IXQGDPHQWDLV��

$� HFRQRPLFLGDGH�
%� SHQKRUDELOLGDGH�
&� GLVSRQLELOLGDGH�
'� LUUHQXQFLDELOLGDGH�

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� FRUUHVSRQGHQWH� D� EHQV�
S~EOLFRV�GRV�(VWDGRV��

$� 0DU�WHUULWRULDO�H�WHUUHQRV�GH�PDULQKD���
%� 5HFXUVRV�PLQHUDLV�H�ULRV�LQWHUPXQLFLSDLV��
&� $V�LOKDV�IOXYLDLV�H�ODFXVWUHV�QmR�SHUWHQFHQWHV�j�8QLmR���
'� 7HUUHQR� GH� PDULQKD� H� DV� WHUUDV� WUDGLFLRQDOPHQWH� RFXSDGDV�

SHORV�tQGLRV��
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���6REUH� D� QDFLRQDOLGDGH� H� D� FLGDGDQLD�� DVVLQDOH� D� DOWHUQDWLYD�
FRUUHWD��

$� $� OHL� SRGHUi� HVWDEHOHFHU� TXDOTXHU� WLSR� GH� GLVWLQomR� HQWUH�
EUDVLOHLURV�QDWRV�H�QDWXUDOL]DGRV��

%� 2V�DWRV� QHFHVViULRV� DR� H[HUFtFLR� GD� FLGDGDQLD� VmR� VHPSUH�
JUDWXLWRV��

&� 6HUi� GHFODUDGD� D� SHUGD� GD� QDFLRQDOLGDGH� GR� EUDVLOHLUR� TXH�
WLYHU� FDQFHODGD� VXD� QDWXUDOL]DomR�� SRU�VHQWHQoD� MXGLFLDO�� HP�
YLUWXGH�GH�DWLYLGDGH�QRFLYD�DR�LQWHUHVVH�QDFLRQDO���

'� e� SULYDWLYR� GH� EUDVLOHLUR� QDWR� RX� QDWXUDOL]DGR� R� FDUJR� GH�
3UHVLGHQWH�GR�6HQDGR�)HGHUDO��

���&RP�EDVH�QDV�GLVSRVLo}HV�FRQVWLWXFLRQDLV�VREUH�RV�SDUWLGRV�
SROtWLFRV��DQDOLVH�RV�LWHQV�DEDL[R��

,� 2V�SDUWLGRV�SROtWLFRV��DSyV�DGTXLULUHP�SHUVRQDOLGDGH�MXUtGLFD��
QD� IRUPD� GD� OHL� FLYLO�� UHJLVWUDUmR� VHXV� HVWDWXWRV� QR� 7ULEXQDO�
6XSHULRU�(OHLWRUDO��

,,� e�YHGDGD�D�XWLOL]DomR�SHORV�SDUWLGRV�SROtWLFRV�GH�RUJDQL]DomR�
SDUDPLOLWDU�����

,,,� e�YHGDGD�D�LQFRUSRUDomR�GH�SDUWLGRV�SROtWLFRV��

$VVLQDOH�

$� VH�DSHQDV�D�DILUPDWLYD�,�HVWLYHU�FRUUHWD��
%� VH�DSHQDV�DV�DILUPDWLYDV�,�H�,,�HVWLYHUHP�FRUUHWDV��
&� VH�DSHQDV�DV�DILUPDWLYDV�,,�H�,,,�HVWLYHUHP�FRUUHWDV��
'� VH�WRGDV�DILUPDWLYDV�HVWLYHUHP�FRUUHWDV��

���&RP� EDVH� QDV� GLVSRVLo}HV� FRQVWLWXFLRQDLV� VREUH� RV� GLUHLWRV�
SROtWLFRV��DVVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� 2� DOLVWDPHQWR� HOHLWRUDO� p� IDFXOWDWLYR� SDUD� RV� PDLRUHV� GH�
VHVVHQWD�H�FLQFR�DQRV��

%� $�ILOLDomR�SDUWLGiULD�QmR�p�XPD�FRQGLomR�GH�HOHJLELOLGDGH��PDV�
D�SUHVVXS}H��

&� 2�YRWR�p�IDFXOWDWLYR�SDUD�RV�PDLRUHV�GH�VHVVHQWD�H�FLQFR�DQRV���
'� 3DUD�FRQFRUUHUHP�D�RXWURV�FDUJRV��R�3UHVLGHQWH�GD�5HS~EOLFD��

RV�*RYHUQDGRUHV�GH�(VWDGR�H�GR�'LVWULWR�)HGHUDO�H�RV�3UHIHLWRV�
GHYHP� UHQXQFLDU� DRV� UHVSHFWLYRV�PDQGDWRV� DWp� VHLV�PHVHV�
DQWHV�GR�SOHLWR��

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� TXH� VH� FRUUHODFLRQD�
FRUUHWDPHQWH�FRP�DV�FDUDFWHUtVWLFDV�FRQVWLWXFLRQDLV�GR�-~UL��

$� $PSOD�DFXVDomR��
%� &RPSHWrQFLD�SDUD�R�MXOJDPHQWR�GH�FULPHV�FXOSRVRV�FRQWUD�D�

YLGD��
&� 3OHQLWXGH�GH�GHIHVD���
'� 3XEOLFLGDGH�GDV�YRWDo}HV��

���&RP�EDVH�QDV�GLVSRVLo}HV�FRQVWLWXFLRQDLV�VREUH�RV�GLUHLWRV�H�
GHYHUHV� LQGLYLGXDLV� H� FROHWLYRV�� DVVLQDOH� D� DILUPDWLYD�
LQFRUUHWD��

$� $V� HQWLGDGHV� DVVRFLDWLYDV�� TXDQGR� H[SUHVVDPHQWH�
DXWRUL]DGDV�� WrP� OHJLWLPLGDGH� SDUD� UHSUHVHQWDU� VHXV� ILOLDGRV�
MXGLFLDO�RX�H[WUDMXGLFLDOPHQWH��

%� 1mR�Ki� FULPH�VHP� OHL� DQWHULRU�TXH�R�GHILQD�� QHP�SHQD�VHP�
SUpYLD�FRPLQDomR�OHJDO��

&� &RQVWLWXL�FULPH�LQDILDQoiYHO�H�LPSUHVFULWtYHO�D�DomR�GH�JUXSRV�
DUPDGRV��FLYLV�RX�PLOLWDUHV��FRQWUD�D�RUGHP�FRQVWLWXFLRQDO�H�R�
(VWDGR�'HPRFUiWLFR���

'� $� VXFHVVmR� GH� EHQV� GH� HVWUDQJHLURV� VLWXDGRV� QR� 3DtV� VHUi�
UHJXODGD� SHOD� OHL� EUDVLOHLUD� HP�EHQHItFLR� GR� F{QMXJH� RX� GRV�
ILOKRV� EUDVLOHLURV�� DLQGD� TXH� OKHV� VHMD� PDLV� IDYRUiYHO� D� OHL�
SHVVRDO�GR��GH�FXMXV���

���$QDOLVH�RV�LWHQV�DEDL[R�VREUH�D�RUJDQL]DomR�GRV�0XQLFtSLRV��

,� $�&kPDUD�0XQLFLSDO�QmR�JDVWDUi�PDLV�GH�VHWHQWD�SRU�FHQWR�GH�
VXD�UHFHLWD�FRP�IROKD�GH�SDJDPHQWR��LQFOXtGR�R�JDVWR�FRP�R�
VXEVtGLR�GH�VHXV�9HUHDGRUHV��

,,� &RQVWLWXL� FULPH� GH� UHVSRQVDELOLGDGH� GR� 3UHIHLWR�0XQLFLSDO� D�
SUiWLFD�GH�KRPRIRELD�����

,,,� &RPSHWH�DRV�0XQLFtSLRV�RUJDQL]DU�H�SUHVWDU��GLUHWDPHQWH�RX�
VRE�UHJLPH�GH�FRQFHVVmR�RX�SHUPLVVmR��RV�VHUYLoRV�S~EOLFRV�
GH� LQWHUHVVH� ORFDO�� LQFOXtGR�R�GH�WUDQVSRUWH�FROHWLYR��TXH�WHP�
FDUiWHU�HVVHQFLDO���

$VVLQDOH�

$� VH�DSHQDV�D�DILUPDWLYD�,�HVWLYHU�FRUUHWD��
%� VH�DSHQDV�DV�DILUPDWLYDV�,�H�,,,�HVWLYHUHP�FRUUHWDV��
&� VH�DSHQDV�DV�DILUPDWLYDV�,,�H�,,,�HVWLYHUHP�FRUUHWDV��
'� VH�WRGDV�DV�DILUPDWLYDV�HVWLYHUHP�FRUUHWDV��

���6REUH�D�8QLmR�H�RV�(VWDGRV��DVVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� 2� Q~PHUR� GH� 'HSXWDGRV� j� $VVHPEOHLD� /HJLVODWLYD�
FRUUHVSRQGHUi�DR�TXiGUXSOR�GD� UHSUHVHQWDomR�GR�(VWDGR�QD�
&kPDUD� GRV�'HSXWDGRV� H�� DWLQJLGR� R� Q~PHUR� GH� FHP�� VHUi�
DFUHVFLGR� GH� WDQWRV� TXDQWRV� IRUHP� RV� 'HSXWDGRV� )HGHUDLV�
DFLPD�GH�GR]H���

%� &DEH�j�8QLmR�H[SORUDU�GLUHWDPHQWH��RX�PHGLDQWH�FRQFHVVmR��
RV�VHUYLoRV�ORFDLV�GH�JiV�FDQDOL]DGR��QD�IRUPD�GD�OHL��YHGDGD�
D�HGLomR�GH�PHGLGD�SURYLVyULD�SDUD�D�VXD�UHJXODPHQWDomR��

&� ,QH[LVWLQGR� OHL� IHGHUDO� VREUH� QRUPDV� JHUDLV�� RV� (VWDGRV�
H[HUFHUmR� D� FRPSHWrQFLD� OHJLVODWLYD� SOHQD�� SDUD� DWHQGHU� D�
VXDV�SHFXOLDULGDGHV���

'� $� FRPSHWrQFLD� GD� 8QLmR� SDUD� OHJLVODU� VREUH� QRUPDV� JHUDLV�
H[FOXL�D�FRPSHWrQFLD�VXSOHPHQWDU�GRV�(VWDGRV��
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���6REUH�D�&DUWD�GH�6HUYLoRV�DR�8VXiULR��DVVLQDOH�D�DILUPDWLYD�
LQFRUUHWD��

$� $�&DUWD�GH�6HUYLoRV�DR�8VXiULR�WHP�SRU�REMHWLYR�LQIRUPDU�DRV�
XVXiULRV� RV� FRPSURPLVVRV� H� SDGU}HV� GH� TXDOLGDGH� GR�
DWHQGLPHQWR�DR�S~EOLFR���

%� 'D�&DUWD�GH�6HUYLoRV�DR�8VXiULR�GHYHUmR�FRQVWDU�LQIRUPDo}HV�
FODUDV�H�SUHFLVDV�VREUH�FDGD�XP�GRV�VHUYLoRV�SUHVWDGRV��

&� 1D�&DUWD�GH�6HUYLoRV�DR�8VXiULR�KDYHUi�SUHYLVmR�GH�TXH�R�
WHPSR�GH�HVSHUD�SDUD�R�DWHQGLPHQWR�VHUi�GH��QR�Pi[LPR�����
�YLQWH��PLQXWRV���

'� 'HQWUH� RXWUDV� LQIRUPDo}HV�� D�&DUWD� GH� 6HUYLoRV� DR�8VXiULR�
GHYHUi��SDUD�GHWDOKDU�R�SDGUmR�GH�TXDOLGDGH�GR�DWHQGLPHQWR��
HVWDEHOHFHU� RV� XVXiULRV� TXH� IDUmR� MXV� j� SULRULGDGH� QR�
DWHQGLPHQWR���

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� TXH� VH� FRUUHODFLRQD�
FRUUHWDPHQWH� FRP� R� FRQFHLWR� GH� GHVFRQFHQWUDomR�
DGPLQLVWUDWLYD��

$� $� GHVFRQFHQWUDomR� DGPLQLVWUDWLYD� VH� FRQIXQGH� FRP� D�
GHVFHQWUDOL]DomR� DGPLQLVWUDWLYD�� Mi� TXH� DPEDV� WUDWDP� GD�
WUDQVIHUrQFLD�GH�VHUYLoRV�S~EOLFRV�HQWUH�HQWHV�S~EOLFRV���

%� 2� RSRVWR� GD� GHVFRQFHQWUDomR� DGPLQLVWUDWLYD� p� D� FKDPDGD�
FHQWUDOL]DomR�DGPLQLVWUDWLYD��

&� $� GHVFRQFHQWUDomR� DGPLQLVWUDWLYD� p� XPD� WpFQLFD� GH�
DGPLQLVWUDomR�GLUHFLRQDGD�D�WRUQDU�PDLV�HILFLHQWH�R�H[HUFtFLR�
GD�IXQomR�DGPLQLVWUDWLYD��SRGHQGR�XPD�GHWHUPLQDGD�HQWLGDGH�
S~EOLFD�H[HUFHU�VXD�DWLYLGDGH�SRU�PHLR�GH�GLYHUVRV�yUJmRV��DR�
LQYpV�GH�FRQFHQWUDU�WXGR�HP�XP�~QLFR�yUJmR�S~EOLFR���

'� $� GHVFRQFHQWUDomR� DGPLQLVWUDWLYD� QmR� HQYROYH� D� QRomR� GH�
GLVWULEXLomR�LQWHUQD�GH�FRPSHWrQFLDV��

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� TXH� FRQWpP� XPD�
FDUDFWHUtVWLFD�GDV�DXWDUTXLDV��

$� 6RPHQWH�SRGHUmR�VHU�FULDGDV�SRU�OHL�HVSHFtILFD���
%� 6mR�SHVVRDV�MXUtGLFDV�GH�GLUHLWR�S~EOLFR�RX�SULYDGR��
&� 6HXV�VHUYLGRUHV�S~EOLFRV�HVWmR�VXEPHWLGRV�H[FOXVLYDPHQWH�DR�

5HJLPH�*HUDO�GH�3UHYLGrQFLD�6RFLDO���
'� 1mR�SRGHP�FHOHEUDU�FRQWUDWR�GH�JHVWmR��

���6REUH�DV�VRFLHGDGHV�GH�HFRQRPLD�PLVWD��DVVLQDOH�D�DOWHUQDWLYD�
FRUUHWD��

$� $V�VRFLHGDGHV�GH�HFRQRPLD�PLVWD�SRGHP�VHU�SUHVWDGRUDV�GH�
VHUYLoR�S~EOLFR���

%� 2V�GLUHWRUHV� GDV� VRFLHGDGHV�GH� HFRQRPLD�PLVWD� GHYHP�VHU�
EUDVLOHLURV�QDWRV��FRP�PDLV�GH�����WULQWD�H�FLQFR��DQRV��

&� 2V�HPSUHJDGRV� GDV� VRFLHGDGHV�GH� HFRQRPLD�PLVWD� QmR� VH�
VXMHLWDP� DR� UHJLPH� GD� &RQVROLGDomR� GDV� /HLV� GR� 7UDEDOKR�
�&/7����

'� $V�VRFLHGDGHV�GH�HFRQRPLD�PLVWD�VHPSUH�HVWmR�VXMHLWDV�DR�
UHJLPH�GH�SUHFDWyULRV�MXGLFLDLV��

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� TXH� VH� FRUUHODFLRQD�
FRUUHWDPHQWH�FRP�DV�HPSUHVDV�S~EOLFDV��

$� 'HSHQGH� GH� DXWRUL]DomR� OHJLVODWLYD� D� FULDomR� GH� VXDV�
VXEVLGLiULDV���

%� 3RGHUmR�VHU�H[WLQWDV�LQGHSHQGHQWHPHQWH�GH�OHL�DXWRUL]DGRUD��
&� 1mR�HVWmR�VXMHLWDV�j�YHGDomR�GH�DFXPXODomR�UHPXQHUDGD�GH�

FDUJRV�H�IXQo}HV���
'� *R]DP�GH�SULYLOpJLRV�ILVFDLV�LUUHVWULWRV��

���$FHUFD�GD�$GPLQLVWUDomR�3~EOLFD��DQDOLVH�RV�LWHQV�DEDL[R��

,� 1mR� VH� SRGH� FRQFHEHU� D� $GPLQLVWUDomR� 3~EOLFD� VHP� XPD�
SUHVHQoD�PtQLPD�GH�yUJmRV�H�VHUYLGRUHV�S~EOLFRV��

,,� 2�~QLFR�SULQFtSLR�TXH�UHJH�D�DWXDomR�GD�$GPLQLVWUDomR�3~EOLFD�
p�R�SULQFtSLR�GD�OHJDOLGDGH���

,,,� 2V�yUJmRV�S~EOLFRV�VmR�VHPSUH�LQGHSHQGHQWHV�H�DXW{QRPRV��

$VVLQDOH�

$� VH�DSHQDV�D�DILUPDWLYD�,�HVWLYHU�FRUUHWD��
%� VH�DSHQDV�D�DILUPDWLYD�,,�HVWLYHU�FRUUHWD��
&� VH�DSHQDV�D�DILUPDWLYD�,,,�HVWLYHU�FRUUHWD��
'� VH�WRGDV�DV�DILUPDWLYDV�HVWLYHUHP�FRUUHWDV��

���6REUH�RV�DWRV�DGPLQLVWUDWLYRV��DVVLQDOH�D�DOWHUQDWLYD�FRUUHWD��

$� 6H�R�DWR�HPDQD�GD�YRQWDGH�GH�XP�~QLFR�DJHQWH�DGPLQLVWUDWLYR��
FODVVLILFDU�VH�i�FRPR�DWR�FRPSOH[R��

%� ([LVWHP�DWRV�DGPLQLVWUDWLYRV�TXH�VmR�LUUHYRJiYHLV���
&� (QWHQGH�VH�SRU�PpULWR�GR�DWR�DGPLQLVWUDWLYR�D�YDORUDomR�IL[DGD�

FRQFUHWDPHQWH�QD�OHL�SDUD�D�SUiWLFD�GR�DWR��
'� $WR� DGPLQLVWUDWLYR� p� WRGR� QHJyFLR� MXUtGLFR� FHOHEUDGR� SHOD�

$GPLQLVWUDomR�3~EOLFD�SDUD�ILQV�GH�VDWLVIDomR�GRV�LQWHUHVVHV�
FROHWLYRV��

���$VVLQDOH� TXDO� DWR� DGPLQLVWUDWLYR� VHUYH� SDUD� TXH� D�
$GPLQLVWUDomR� 3~EOLFD� FRQVLQWD� TXH� R� LQWHUHVVDGR�
GHVHPSHQKH�GHWHUPLQDGD�DWLYLGDGH��

$� RItFLR�
%� YLVWR�
&� GHFODUDomR�
'� OLFHQoD�

���6REUH�R�SRGHU�UHJXODPHQWDU�H�R�SRGHU�GH�SROtFLD��DVVLQDOH�D�
DOWHUQDWLYD�FRUUHWD��

$� 2� SRGHU� UHJXODPHQWDU� QmR� SRGH� FRPSOHPHQWDU� D� OHL�� PDV�
DSHQDV�H[HFXWi�OD�PHGLDQWH�DWRV�FRQFUHWRV���

%� 1R� GLUHLWR� EUDVLOHLUR�� p� YHGDGR� R� FKDPDGR� SRGHU� GH� SROtFLD�
GHOHJDGR��

&� 2� SRGHU� UHJXODPHQWDU� p� VXEMDFHQWH� j� OHL� H� SUHVVXS}H� D�
H[LVWrQFLD�GHVWD��

'� 2�GHYHU�GH�HILFLrQFLD�QmR�p�DSOLFDomR�QR�H[HUFtFLR�GR�SRGHU�GH�
SROtFLD��
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���$FHUFD�GD�JHVWmR�GH�SHVVRDV��DQDOLVH�RV�LWHQV�DEDL[R��

,� 2�REMHWLYR�GD�JHVWmR�GH�SHVVRDV�p�WUDWDU�RV�HPSUHJDGRV�FRPR�
UHFXUVRV�� DWLQJLQGR� D� PHOKRU� HILFLrQFLD� SRVVtYHO� QD�
RUJDQL]DomR��

,,� 2� DXJH� GD� HYROXomR� GD� JHVWmR� GH� SHVVRDV� RFRUUHX� FRP� D�
5HYROXomR�,QGXVWULDO�����

,,,� 8PD�GDV�IRUPDV�GH�VH�YDORUL]DU�DV�SHVVRDV�TXH�FRPS}HP�D�
RUJDQL]DomR� p� DWUDYpV� GD� DGRomR� GR�PRGHOR� GH� JHVWmR� SRU�
FRPSHWrQFLDV��

$VVLQDOH�

$� VH�DSHQDV�D�DILUPDWLYD�,�HVWLYHU�FRUUHWD��
%� VH�DSHQDV�D�DILUPDWLYD�,,�HVWLYHU�FRUUHWD��
&� VH�DSHQDV�D�DILUPDWLYD�,,,�HVWLYHU�FRUUHWD��
'� VH�WRGDV�DV�DILUPDWLYDV�HVWLYHUHP�FRUUHWDV��

���$VVLQDOH� DEDL[R� D� ~QLFD� DOWHUQDWLYD� TXH� VH� FRUUHODFLRQD�
FRUUHWDPHQWH�FRP�D�OLFLWDomR�QD�PRGDOLGDGH�³FRQYLWH���

$� $� OLFLWDomR�VHUi�SURFHVVDGD�H� MXOJDGD� VHP�D�GHYROXomR�GRV�
HQYHORSHV�IHFKDGRV�DRV�FRQFRUUHQWHV�LQDELOLWDGRV���

%� &RQYLWH� p� D� PRGDOLGDGH� GH� OLFLWDomR� HQWUH� LQWHUHVVDGRV�
GHYLGDPHQWH� FDGDVWUDGRV� RX� TXH� DWHQGHUHP� D� WRGDV� DV�
FRQGLo}HV� H[LJLGDV� SDUD� FDGDVWUDPHQWR� DWp� R� WHUFHLUR� GLD�
DQWHULRU� j� GDWD� GR� UHFHELPHQWR� GDV� SURSRVWDV�� REVHUYDGD� D�
QHFHVViULD�TXDOLILFDomR��

&� $� OLFLWDomR� VHUi� SURFHVVDGD� H� MXOJDGD� VHP� D� DEHUWXUD� GRV�
HQYHORSHV�FRQWHQGR�D�GRFXPHQWDomR�UHODWLYD�j�KDELOLWDomR�GRV�
FRQFRUUHQWHV��

'� $� &RPLVVmR� GH� OLFLWDomR�� H[FHSFLRQDOPHQWH�� QDV� SHTXHQDV�
XQLGDGHV�DGPLQLVWUDWLYDV�H�HP�IDFH�GD�H[LJXLGDGH�GH�SHVVRDO�
GLVSRQtYHO�� SRGHUi� VHU� VXEVWLWXtGD� SRU� VHUYLGRU� IRUPDOPHQWH�
GHVLJQDGR�SHOD�DXWRULGDGH�FRPSHWHQWH���

���$FHUFD�GD�GLVSHQVD�H� LQH[LJLELOLGDGH�GH� OLFLWDomR��DQDOLVH�RV�
LWHQV�DEDL[R��

,� e� LQH[LJtYHO� D� OLFLWDomR� DSHQDV� TXDQGR� FDUDFWHUL]DGD� XPD�
VLWXDomR�HPHUJHQFLDO��FDODPLWRVD�RX�GH�JUDYH�H�LPLQHQWH�ULVFR�
j�VHJXUDQoD�S~EOLFD��

,,� e�GLVSHQVDGD�D� OLFLWDomR�SDUD�FRQWUDWDomR�GH�SURILVVLRQDO�GH�
TXDOTXHU�VHWRU�DUWtVWLFR��GLUHWDPHQWH�RX�DWUDYpV�GH�HPSUHViULR�
H[FOXVLYR��GHVGH�TXH�FRQVDJUDGR�SHOD�FUtWLFD�HVSHFLDOL]DGD�RX�
SHOD�RSLQLmR�S~EOLFD�����

,,,� e� LQH[LJtYHO� D� OLFLWDomR� TXDQGR� KRXYHU� LQYLDELOLGDGH� GH�
FRPSHWLomR��

$VVLQDOH�

$� VH�DSHQDV�D�DILUPDWLYD�,�HVWLYHU�FRUUHWD��
%� VH�DSHQDV�D�DILUPDWLYD�,,�HVWLYHU�FRUUHWD��
&� VH�DSHQDV�D�DILUPDWLYD�,,,�HVWLYHU�FRUUHWD��
'� VH�WRGDV�DV�DILUPDWLYDV�HVWLYHUHP�FRUUHWDV��


